





BHXBDW 6 U0 2@ 6BRAHNG q QO

OPPSHEHID G XQ JIXSSR UMHWR G

SIRHWIRQMIY FKH VL RFFXSD @ SURJHWEBUH H

GHIQW VRY] IRQL \MFQRRIIFKH H RSHIDWH G

VIEXUH] ] D LOMI UMD SHUIP SUAVH HG MM IRQL SHU

® PU@WH H Sle HIEFDFH JHAIRH GHL QYHWL

UKL D HQEDD 3URSRGHQGRWL. DO 0 HFDWR

6HFXBDWKD IQMR D DOPHIR YRBIQGR

RSHUDUH VHFRQGER SUGHISLHWAL QUAMIDG IQRP DIH - GRAHYDJ D GD SDUM AL MWFRERUR DLTXDQIO
® WROPHQR GHODWMY\V DjHQD®! 1O SHWHOM &RAFH VL. WROH $ \BO IICH
SHYHIXIP HOR GH® VFRSR VRADBI H @ VXD 6HFXWG DWIDYRIMFH XQ DP EIHQM Q. OYRRR
FIWMAW 1Q FROQRPLYW DO /HIJL HG DL FKH LVSIDW DOWSHWR D@ FRUHW ] D HG
5 HIROP HQIGHT®R 6\BWR , CSUMVHQIM GRAXP HOR FREDERW| IRQGH QRKp WX EDWH
YIHQH DGRWAR CD@ 6 RAH\Y TXD®I &RGFH (WFR GHEHVSHUIHJ D PDMDIT Q. VHWRL G
H GL &RPSRUBPHQR SHU IDYRULH H FRPSHWJ D SHWP HW IOFRQYROIP HOR H @
SURP XRYHH LFRUHW/SUQFISLGLFRUHWM ] DH UAVSRQDEID] D] IRH G GSHQEHQW  H
WDVSDUHQ D QH@ FRQGX] IRQH GHJ@DIIDLHG L FRMERDRL FRQ WXDWER DIQ VSHALEFL
SUQFISL GL FRP SRUBP HQR D} LHQGD®! VXL TXDQ REEIHWYL GD WD JIXQIHUH H DM P REDO)V SHU
q UEKIDP DD SHYHIXULD




,Q SDMFRDWIH FRQ IO&RAFH (\WR © 6RAHWY
IQAFD IOTXDAR G UHIP HOR 1Q FXL \WWH ®
SHYRQH FKH OYRIDGQR FRQ 6 HEXWG DW WD FXL L
QSHQEHQN L 2 ISHQGHQE L FROERDWRL L
2RMERDWRE HG L IRQWL L 2) ROWE W
SRWDCR DIHYRE HOM IGHQMEDW ,0 &RGIFH
(WFRq SHUEQR UYRGR DWW/FR&RWR 2 UDQL
VRADD ' ISHQGHQN &RMERDRL H ) RQWRL
FKH WEEL®HOM R WP SRUWDQHDP HOM
IOMDJ IVFRQR FRQ @ 6RFIHW L2 HAWCDLE
7XVMEL' HVMDIUL GHYRCR FRQRVFHUH H UVSHABUA
G HIR®! H G @HH JXIGD UDWXQM QHOSUVHOM
&RAFH (WR © FXL RAVHYDJ D JDWDQNFH
MIAHJD @ICDEMY H @FFH®QD FkH
YRIGRQR FDUDWA | DUH 1O VHY] IR RIHWR @D
6 HFXUB DWD WY/ L VXRL FOHQWI L 2&@HQF R DO
VIQIRDW [OP&QHOM 6 HPXUS DWQYMY SHWBQR
WL HIICDUBULD SRUH SDMFROUH DWHG] IRQH H
D FRIERDMH DM QAUXVRH GHO&RAFH ( R
FROMOOR  QHO  SUMHOM  GRAXPHOR
QP RMDQER 1D WWR DMDYHWR @VHP SIR
@P SRUBQ D GLDWHQHWL D@ UHJ RGB! HG DLSUQASL
1Q HWR FRQMQX\W

JO&RAFH DSSIRYDR GD@ WDQR AW HOM GHD
6RAHY FRAMIVFH XQ GREXP HOR XIIEFDBI G
6 HEXWB DV
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/ |DWYL\V HVHUFMIAD GD 6 HREXW6 DAY LVSILDWD DL SUQFLSL GL
ROMW SWRIHVWIRQD@N H FRUHWH ]D 4 XHWN SUGASL
VRQR FROVIGHDWCED@ 6 RAHY HBP HQMHWHG IDRSHUXQD
®U WP D HWDVSDUHQOM J HFVARQH FRP P HUFLDG®

,Q SDWFROU P RGR WW/L' HVWDWBUL GHYRQR WROHUWH ®f
SIRSUH DMWY QHO WSHWR G TXH. SUQASL FKH
FROHQIMDQCR D@ 6 RAH)Y @ FRQVREEDWH HG DUEFKILH @
SURSUD FX@4UD D] IHQED®! H GDIIGDP HQR SUHWWR L& GHQWNY
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6 HFXW6 DW UFRQRFH  \WMD  H
SRPXRYH 1O YDRH GH®
FRQFRUHJ D TXDQER HWD VD
IRQEDW VXL SUQFISL GL GDV
FRUHAM ] D H WDVSDUHQ] D GHL
FRQURQYN GHJ@Q DO RSHDRW
SHVHQN WXO PHFDR H
FRP XQTXH QHOWVSHWR G \MWH
® QRPH SRW D MWD
GHEOMIWY GHO P HIDR
YORH  FROMGHDR
6RAHY TXDBI  \WKP HOR
IXJ IRQDBI HG HIIEDFH SHU 1O
SHYHIXIP HQR GHIQ LOMUAL
Q@ 6HXBDWV GHIQ DL
RSHIDRU. GH.& @HQI CGRFKp &L
VAN L VR J HW/ DYHQUY LOMUHML
FRP XQLD TXH®GH® 6 RAHY $
\BQOICH @ 6 RAHNY VLDWHQH GDO
SRUH IQ HWHUH FRP SRUDP HQW
FROMYL H VBDQ FKH SRADQR
OQHIJIDH  IQEHELMIP HQM
@PPDICH L SWRGRW HR L
VHY] LGH] QDM RSHIDRUL
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/u RAVHYDJD HG 10 WSHWR GH® QRPDIWYD YUHOM FRAMAVAH SUQFSIR
IP SUHVAQGEELBI SHU® WROIP HQR GHODMYYY G 6 HEXW DACHGRWEFD GH. SUCQAISL AL
GUDDN GAMHJ D HG [P SDY DOV RWH GH. SUGQFLSL HWFL FRP XQHP HQM DFFHWEIAYH
FRQAYIVL GDO0 HIFDR , OVSHIWR H @ GHFHWDUD FRQRVFHQ D GHOGHWIAR QRUP DWYR
VRQR XQ GRYHWH SHU VAW L ' HADBAL L TXDDR VRQR \WMQXW DG RWHYDUA
VAXSRBVDP HQM MW ®f B1J.JLHG L UHIRDP HQWYLI HQW R FKH DG DGHP SIHWH FRQ
QAMHJY D D TXDQR FROMQWR QHOSUHVHQM &RAFH (WR * QVFRSLH JQIQMHAWLA.
6 HPXWB DWDRQ SRARCR TXIQGEL HWHUH SHWHI XIMH R FRQVHI XMWMQ YIRDY IRQH AL GUJL

HR UHJRDP HQW RYYHIR SRCHQER 1Q HWHUWH FRP SRWIP HQIY GRQ [Q @HD FRQ 1O
SUHVHQM & RAFH ( WFR
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/D FRQGX] IRGH GHIQ@ DIIDWL H GH®
DWYV G 6HFEXWGDW GHYH  HWHUH
WRI 1Q XQ TXDAR G \WDVSDUHY D
ROHV H EXRQD IHGH IRCHQER D \MWY/
JQ IQMHADY IQRP D] IRQ. FKIDWH
FRUAW FRPSGM H \DVSDUHQW
6 HFX DWSHYHIXH FRQ SDWFROUA

DWHQ LRQH @DSSTFD] IRCH 2SUGFISIR GL
WDVSDUHJ D DQFKH QH@®  SURSUD
FRODEIQV YIHVIQER FRP SRUDP HOW
SRW IQ HWHH @ ' ISHQEHQWN H
& RMERDRL FKH SRWDCR
SHIXGFDWH © WVSDHID H @
WDFFIDEIOV ~ GH® WMD) IRQL
FRODELD H GH® RSHD IRQL
AHME® FH GHYRR  HAHHA
YHUFDED H  SRW DMDYHUR
XQDGHI XD\ GRAXP HOM| IRCH
FDWIFHD H IQRWP DIFD
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&RQ SDWFRDWH WHIPHQR DL
VRIJHW/ FROYRW CH®I DMWYV G
IRP O} IRCH H UHED] IRCH GHOELDXQAR
A HWHF]IR © 6RAHY SHYHIXH
@HH JXID D] IHQEDR @ FXL WL g
GRIOW 1Q P RGR FKH VIDQR UVSHMAL
SUGFISLG\WDVSDUHJ D H WDFFIDELD)V
DQFKH DMDYHWR © FKIDWH]D H @
FRPSBMW ]D IQRPDIRL CGHO
IRQ\WM (DFFXUDM | D GH. CDWH ©
PDWMPD FR®ERDRH WD L

VRIJ HAIQMIHADWY
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6 HFXU DV VHP SUH DIWQUD DA TXDOV GHLVHWY] LRIHWWD@ SURSUD FOHQMD Fz g 1O
SUHVXSSRWR SHURSHIDUH FRQ VXFFHWR QHGDP EMR GHOP HIFDIR IQ FXL @ 6 RAHV
HVHUF\D © VXD DAYV DALQH GLFRP P HUAD@ ] DUHH RITULH DLVXRL& GHQIMXQ VHY IR
QA TXDOV VHP SUH P DIJIRMH ,Q @HD A SUGASIR 6 HREXWG DARUHQD @ SURSUD DAYV
VRGAVID|IRH GHO &@QOM DMDYHUR XD JHAMRH QYHWUEDW® H
SHYRQDD | DI WP SHAYD H IQMI DI GHOVHYT IR FRAIKIMD VXL EVRI QL G FIDVFXQ
FOHQM
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. HIDWULVRQR UHVSRQUDELD GHID SURW] IRQH H
FROMYD] IRQH GHL EHQL D} IHQEDO H GH®I WWRWH
PDMIDQ H IPPDMIDQ ®R DIICDM H GHYRR
DJILH FRQ @ GRYX\B GM HJ D DALGH G \MWMDUB! HG
XU ] DB 1Q P RGR FRQYRWP H DRQMHWH VRAD®!
H FRP XQTXH 1Q @HD FRQ ® SURFHGXWH D] LHQEDD
(L IDAR SHWUOR QYW DL' HAMDWAL Q. IDMH
RYYHIR FRQVMHQIH DG DAL G IDUH XVR [P SURSUR
GHOSDWMP RQR D] IHQGD®! @ 6 HEXWBDWFKH g H
GHYH UP DQHWH @ SURSUHNY G 6 HFXW6 DW DQFKH
VXFFHWLYDP HQM DO WP IQH  GHO WDSSRWR G
OYRR G ISHQGHQM GH_& RMERIDRL



6 HFXW6 DWH WOW/L' HADIUL UVSHABGR @ QJQYW SHYRQDB! ©
VIHD SUYDWD HG L QUAW/GH® SHYRQDDNV G TXDMDWL IQAYIGKR H
FRQEDQCDGR TXDOIDVL DYV FKH SRAD FRP SRUBUH @ YIRDY IRQH
Q. \BQ QUMW 1P SHICQDQERVL SHWBQR D SUHYHQUH H FRQEDQCDMH
RIQLIRP D A.AVFUIP IQD| IRQH 1Q SDWFRDUH TXH®! UHDWYH D HYV
VHAWR H RUIHQEP HQR VHWXDG! WD ] D WV GLVDOWM QD] LRQDOYY
RSIQRQH SROWD H WHDIRQH 3 HU LOP DQMQP HQR GHOSUHGHWR
IP SHIQR 6 HFXU6 DWAML VSILD DOWSHWR HG DA SURP R IRH GHL
QUMWY XP DQL FKH FRMGHD FRP H IQDMHQDEID HG [P SUAVAQAELD
SUHIRI DIYH SHUD® FRAK] IRQH AL XQD VRAHV IRQEDID VXOUVSHIR
GHLSUQASLA CEHYV GLHVSUIHWIRQH XJIXDJADQ D VRAGDUHW H
VX@ MO GH. QUNWAYIO SROF. VRADD HFRGRP IFL H FX@MDD
FRWU FRPH DIHPDW OB MW IRL H OB &RQHJ IRQL

,QMLD] IRQDD
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6HFXWBDW\WL IPSHIQD D SRWJ IDH ©
FXGMWD GHM VIEXWH]D HG LIIHQH VXO
OYRIR SRQHQCR SDWFROW DWHJ IRCH
DQDP EIHQM G OYRR HG DM® VIEXUWH ] D
DQI RUMQMIFD GLVWR LOSHYRQD®! H GHL
\MJ LIQ JHQHH DSSTDQER © CRWP DIYD 1Q
P DWUD G MEXUWH ] D H SIHYHJ IRH GHI@
IQRUINQL VXOOYRIR H YLJIDQGER VX@® VXD
RAHYDJD $ WO IKH ©@ 6RAHY
SURP XRYH H IDYRUMFH @ SUHYHQ IRQH GHL
UMAKL QHL FRQIURQI/GHL SURSUL' HVDWBAL
IGHQMED L SHIFRDH QLRQGH @ FXAMWD
GHD SWHYHJYIRQH DMDYHVR XD
FRADQM DMWY Q& LQRWP D IRQH
IRUP D] LRQH HG DJ J LRUQDP HQWR SHUVYWY
L ' ISHQGHQN H  &RMERWDRWL
FROIROHQGRD H IRGHOR @GR JQ
WIKP HQN H W/ J@ HTXISDIJIDP HQW
QFHWDL H IQQVSHQDEID SHU 10
PDOMJPHOR H PLUMRIPHOR GHO
P U RIFRQE] IRQLALOYRIR SHURSHDUH 1Q
FRQA] IRQL. FRQRWIYRD LIIHQEKH HG 1O
SHD MEXWM]D 7XW L ' HADEWL
CHGDPEMR GH®I SURSUH  FRP SHIMJ H
VRQR \MQXAWD RAVHYDUWH  H IDUH RAVHYDUWH

L SUQFISL UHDWL D® VDOV HG
VEXUH]D GHO OYRR DAMHQGRL @
FRP SRUBP HQW SHUFRRL H VHICDDQGR
HYHQMDD DMWYV WRW D WJL F<H
SRAWDQR BIGHH QQOMIWYV G ADVEXQD
GH®I SDWY
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6 HFXU DWWLLIP SHIGD D \MWDUH MWK ©f LQRUP D] IRQLH L CDWUHDMYL DL SURSUL & @HQW
DL HVIMDVIAULHG DL\MJ L DFTXIMWQH@®! UHD) IRQLGDIDU H QH J DUDQIVFH IOFRUMDWR
WDMP HOQR QHO WWSHWR GH. SUQAISL @ GULMP W FRUHAM ]D H QHFHWLW
FXUWDQGRQH DAWHVU @ FRQVHUYD] IRQH FRQ P RGDOYNV GLHAM DG HYMILOH @XVR
IP SIRSUR  QHOUVSHWR GH@M YLJHQM QRUP DIYD [Q WP D GLSUYDR\ ,ORDMIP HQR GHL
EWSHYRQDODYYIHQH VX@ EDVH GHLSUCASL G @FHYY  FRUHWH] ] D H VRR SHUVFRSL
GFW GHMP ICDWHG HVSTEW H SXz HWWHUH HIHWDWR DQRKH P HADOM (DXVIAR G
P H ] LHOMERQFL R LQRWP DWY] DIV FRP XQTXH QUHWY/DG HYMBUH UMFKL G GMAK] IRCH
SHEW DFFHVWLGQRQ DX\RUL | DWR \WDABP HQMMFMGH. CDWY

2 EE@ R GLUVHUYYDW] ] D VHI UAVR D} LHQGD®!
3RWR FKH DWWV G 6 HFXWBDW UFKIHGH @FTXM]IRH © FRQMUYDIIRH 10
WDMP HOQR @ FRP XQFD IRQH H @ ALUXVRH A QRWIH H GRAXP HQW DQFKH 1Q
UHDJ IRCH D GDW DIWZHQWN CHIR] I IRQL. RSHID] IRQ. G EXMQHW H NRZ KRZ- L
' HMADBL DMEXDQR @ UVHYDM ]D GH® QRWIH GDW HG LQIRWP D] IRQL
DFTXLVIW QH@R VYRQ LP HR GHCSURSUR LOFDUFR



6 HFXUS DWXMD H VLIP SHIQD DG DWIEXUDUH @ FRUHND J HIRQH GH® IQRWP D IRQL
VRAHBUH H WD .J QDA MIKP HQMGRQHLD® WHDAQ | D] IRQH GL\BG! VFRSR  DXVSIED 1O
FRABQM FRQYROIP HQR HG IOUWWSHWR @ SDUWW GH. VRIJHW FRQYRWY QH®
RSHUD] IRQL VXO FDSME®I H GHMICD] IRGH GHQXWBI GHL SUCHSL G WDVSDUHQ D
FRUMW ] D H P DWP D FR®ERWD] IRH DQFKH FRQ JQRUDQLVRADD G FROAR® H
FRQ ® VRAHV GLUHYIMRCH
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& CHOWH FRQVXP DRW

&RPSHHGHH ©f QHFHWWY G SIRSW &@QW
UDO]DUH ® UFKHMM H VRGAMDUH ®f HVIHJ H
FRAMIVFRQR RELWRYL SUP DU G 6 HFXWBDW FKH WL
IP SHJ QD IQRIAH D UVSHWIUH IOGLLMR GHLFRQUXP DWRU
H DG DWIEXUDUH FKH YHQI D GDWR XQ WDSIGR UVFRQAR DL
FROWJQ H DQFKH DL UHFOP L SIRYHQHQW GDL SURSWL
&OHQN FKH YHQIRGR FROYRW DMYDP HQM QHO
SURFHWR GLYHULLED H YDOMH LRQH GHID TXDOW GHL
VH] L RITHIN G 6 HFXUS DWCHIRWFD G XQ UDSSRUR
Q GDB H FRAWWYD FR®ERD IRH YRW DG
IQAYIGXDUH FRQ HIEDFID @ VRY] IRQH Sle DSSUIRSUDD

&RADERWDRULH ) RUQWRUL

/D FDSDAW @ FRMERWH FRQ 6HRXWBDW
QHGQDWIEXUDUH FRABQMP HQM (O/RGAMDFIP HOR GH®
MIHJH GL SIRSW &OHQN g XQD  SUHURIDWD
IP SRMBQM FKH DQFKH L & RMERIDRL HG L ) R
GHYRQR SRAWVHGHH SHU IOSWIRIUMWYR P LJ@RIDP HOR
GHLVHWY] L HURI DWCD@ 6 RAHYV DL SURSUL& @HQN ( PO
\DB! RWFD FKH YIHQH WRAR IOSURFHWR QL YDO(R LRQH
GHD SWRIHWIRQDON H GHID FRP SHMQ D GH
SRAMJ DD &RMERDRL H ) ROWRAL L TXDD GHYRQR
DOHVL UDSSRUBYAFRQ LSDUGHLY H FRQ ® FRORRSDWVGL
6HFXBDW FRQ RQHMW GDIV H WDVSDIHQ D
FROAYIGHQGR H UVSHWIQER L SUGQAISLHG L FRQIMOXWGE.
FXL DOSUHVHOM &RAFH (\WR D \U®I SIRSRIR ©
6 RAHV IQFOCH QHL UHDWL FROWDWY G FRMERWD] IRQH
H IRQWD @ FOXVRD FROMHOM @ FRQHPD G
DYHUH SUHVR DWHQE YIMRQH GHOSUHVHQM & RAFH ( R
H QREE® D] IRQH G DWHQHWA DL SUGQRLSLLYL FRQIMQXWY
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5DSSRUN FRQ @ 3XEEQFD $P P IQWD IRQH H ®f
W] LRQL

, WSSRW FRQ @ 3XEEGD $PPIQWI IRH H FRQ ®f
MM [RQL 1Q JHQHH SRARGR HWHUIH \MOXW VRIBIQR CDL
VRIJHMD Fiz SUHSRAVH FRP XQTXH QHOUVSHWR H QHL@P W/
GH®I SURSUH X IRQLD] IHQEDOH GH® SURFHGXUH D] LHQGDQ
D Az GHMIDW DYHQGR SDWFRDUH WXDWER DL SUQASL G
ROHWY WDVSDUIHQ D H WDFFLDELDY ,Q \MWH B WDWIAYH
QDIDL FRQ L GSHQGHAV 1Q JHHH GH® 3 $ R GH®
MM [RQL WAL HWEDVBUL GHYRCR DIIWH H FRP SRUBYA GHO
SIHQR UVSHWR DQRKH GHL SUGQRISL G FRUMWH] ] D HG HILFIHQ D
10 FRQRWP \V D GUJIH DWWMQHQGERWL GDOSRUA 1Q HWHUH
FRP SRUIP HQW 11QD0 ] DW D® FRP P MRQH G SRMJ DD
LFLY DDWIP HQM FRQLIXWDELD FRP H UHDW QHL FRQURQIY
GH® 3XEE@D $P P IQMAD] IRQH ( HIDWR DRI HVSUHAWR
QYIHR D MW/ L ' HAIDBUL G SURP HWHH HR RIUH DL

ASHQGHQWIQ JHAHH GH@ 3 $ SDIDP HAWIQ GHADUIR  EHQL
RG DOWH XMDV SHU SURP XRYHUWH H IDYRUWH QUAWIP HOM R

LQEUHWIP HOM J QIQMIWMGL6 HEXWS DV

5 DSSRUNFRQ &1 $ XVRUW

. HADIUL VRQR WQXWD FRRSHDUH DWRYDP HQWM FRQ ®
JRIH GH@R WCH  @GXRLY  * IXAIIDUD  GhXWRY G
9UIDJY D H TXDOQIXH DBD $ XUV R 3XEETFR 8 IIIFDO!
FRQRWP DQARL DL SUCASL G- WDVSDUHJ D FRUHWH ] D H
\WDFFIDELD)V H FRP XQTXH QHOUVSHWR GHL SUGQAISL JHQHDQ G
FRP SRUBP HOR FKH 8] HQED SURP XRYH FRQ 10 SUHVHOM
&RAFH $OIIGH G P DQMCHH XQ FRUHWR WDSSRUR FRQ L
3XEEQL 8 [IIFDQ H FRQ L ASHQGHOW GH®I $XWRAN g IDWR
QYR D WKL HWDVIUL A UHQGHUH QFKIDUD| IRQLP HQEDAL
HR IRQUH @R IDOH IQRWP D] IRQL q IDWR DWHU HVSUAR
QYIHR DL' HADWEUL A IQGHJ D 1Q P DQHWD LGBF\Y ®f
GHAMRQL GHL3 XEETFL8 | IFIDQH GHLASHQGHQNGHD! $ X\RUV
HR IQABXDIH FRQ HAWL WDSSRW YRW DG  RWHQHUH
IQRWP D] IRQUVHLYDW
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2 LU DQY ] D] LRQLSROAFKH H VIQGDFDQ

6 HFXL6 DWQRQ HURID FROMEX\W® GUAWUR LOAUHA D
FRP MBAY SDUMVHG RUIDQY] | D} IRQLSRONFKH R VIQEDFDD
H QRQ QDY ID DWRAD IR P DQAIHAY IRQL R DWAR
DYHQWFRP H IICDDV VSHALED @ SURSDI DQGD SROIFD

2 P DJJLHVSRQVRU] ] D] LIRQL
6 HFXG DWYIHND HVSUM/DP HOM D VAWK L * DL

HHVHAL R GH®! BR IXJ IRQL A FRFHGHH HG
RIUWH RYYHUR DFFHWBUH R UEHYHUH GD WA LIQ JHQHUWA
RPDJJL EHCHIFL HR FRQMEXW° VDGR HWL VRWR
IRPPD G GHDWR R EHQLR VMY L° DG HFFH IRH &
TXH®R G PRAFR YDRH [P SXWEID DB QRWP DO
UHD)] IRQL Q. FRWMD QHQDP EMR GH® FRUMHMS SUDWD
FRP P HUAD®! H FRP XQTXH QRQ 11CD@ | DWDG RIWQHUH
WDWP HQN & IDYRH RYYHR \BQ GD 1QIHQHDWA
HTXYRFL AVD ©® ®UDDNY R ©® PRDDYV GH
FRP SRUBP HQISRAMQ HWHUH
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, SUQASL HG L FROMQXWGHOSUHVHQM & RAFH ( WFR GHYRQR HWHUH VHI XIWHG
DSSTDW VHJ D HFFH IRH DBXQD & WWY FRBWR FKH QUANP HQM R
IQEUANIP HQM H BEL® HQM R \MP SRIDQHDP HOM  YHQIDQR FRQYRWY QH@R
VYROIP HQR GHGDWYYV GL6 HFXUS DW,Q SDUMFROUH FRQIOMUP IQH 2 HICDBUE
WLIQOMQERR

, 2" [SHQGHQW W/FRBIR FKH VRQR GUDWD 6 HFEXWB DWED XQ DSSRUR Gl
OYRR \VXERAER  IQASHYGHOMP HOM TXDOED  RYYHR
CO@QTXDADP HOR UFRSHWR DRQMER GH® \WKWHD D] IHQED®! GHM 6 RAHY

, 2&RMERWDRLE MW VRI J HWAKH VRCR GU DWD 6 HREXU DWED DAALUDSSRUIMAEL
OYRUR GHUYDQW D WM& P HIDP HQM HVHP SOIFDWR  GD FROADWYCEL | UIDCHKIMCQJ
DFFRGELALFRQVXG DHR DWIWMY D DFFRELA-SDUIRHIKLS HW

. 2) RUDWRUS  \WANYJ @ DO SDVGHLY FRP P HIADD R DA \VRIJHW/FKH DYHQER
WDSSRWY FROMDWKDD FRQ 6 HFXW6DW RSHDQR 1Q QRPH HR SHU FROR G
TXHAX@P D DIHQW IR DSSDURARL HW

, P HP ELGHI @QRU DQLVRFLIDQ
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7XVMEL HVDVIUL GHYRQR FROVIGHUDUH LOSIHQR UVSHWR GHE®I QRUP H GHO8.RAFH
( IR FRP H SDUM IQMI IDQM GH®I ®UR REED D] IRQL QHL FRQURQIVGL 6 HFEXWG DV
( IBHUTXHD WDJIRQH FKH L SUGASL HG L FROMQXWGHOSUHVHOM & RAFH (PR
GHYRQR HWHUH SURP RAWLH UVSHWIMY QHI @DP EMVGUVSHWYD FRP SHMJ D @D
WY/ L' HWWDVIL FKH VRQR FKIDP DW GD 6 HFXB DWD IDSSUMVHQEH FRQ 1O
SURSUR FRP SRWIP HOR XQ HVHP SIR SHU L SURSUL FRIERDRLL 1QAU] | DQGRD
DG@RAVHYDJ D HG DOWSHWR GHO&RAFH ( WR ,Q SDWFRDWH L' HIDWBL
VRQR WQXWD FRQRVFHH HG RAWHLYDUH L SUGHISL HG L FRQMQX\WY GHO& RAFH
( R 1Q WHD] IRQH DO VSHALLIFKH IXQ IRQLUFRSHWM  XQLRUP DQGERVLDQRKH D
DOH QVSRVIIRL H SIRFHGXWH IOMIH HY S5HIRDPHOR $] HQEDG!
FROUEXIUH DWYDP HQM DGDWD] IRQH GHIR WMAR & RAFH DQRKH FRRSHIDQGR
FRQ JQRUDQWP LA FRMR@ 1Q UHD) IRQH DG HYHQXDQIQEDI QL A YIRD) IRQL
FRP XQTXH QHOUVSHWR GHGREEQIR QUVHYDW] ] D VHI QDD DL UHVSRQVDELD
SUHVXQM H SRWJ IDQ YIRD] IR GHO&RAFH (\WR 6 HFXW DAVDX\VSIED XQD
SDWFROUWH FR®ERD] IRQH @ SDUWM @ FRBRIR FKH DQRIQMIR GH® \AKWKD
D IHQE®! UFRSURQR SRV} IRQL AL HJ IDDH FRP XQTXH GLP DQDI HP HQAL TXDD
VRQR WQXWD WROHH XQD IXQ IRQH G IXICD HG HVHP SIR SHU WMY/J @ DRAL
" DB CH® FRQVDSHYR®] | D GH@P SR D FKH IOUVSHIWR GHO& RAFH
( IR KD QHID YWY D] IHQCED®!
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6 HFXW DWML [P SHIQD DG DWIEXUDUH H GLIRQGHMH L FROMQXWY GHOSUHVHQM
&RAFH ( WR SUAWWR VAM/L' HMDWBUL L VXRL & HQWHG LW L 1Q JHQHW
SROHQR 1Q HWHWH DQFKH RIQL H TXDOIDVL VWKP HOR IGRQHR D XD
IOMSBUAY| IRQH HG DWWD] IRH  DMDYHYR @ SXEEQFD] IRQH GHL SUGFISL YL
FROMQXWFRQ LP RALH QH®I IRP H Sls DSSURSUDIM WD FXL @ FRQMHIQD DL
' ISHQGEHQW HG DLQXRYLDWXQI G_XQD FRSID GHGR.RAFH VMAR GDIIMRCH 1Q
ORI KLDFFHWIELDD WKL ISHQGHQWH @ UWHD@ ] D} IRQH @ XQ DSSRIR \VSD) R
IQRWP DIYR QHQDP EMR D] IHQED®! 6 HEXWG DWIQRBH WL IP SHICQD DG LQVHULH
D@RQMIR GH. FROADWNMIBXOWFRQ L & RMERIDRUL HG L) RQWRUL XQDSSRD
FOXVRD FROADWKDG! YRW DG IQRUP DUH L\MJ LGHEHVMMGY D GHO&RAFH ( ¥R
H QOQYIVR D FRARUR D FRQIRUP DW/LDLSUGASLIQ HWR FROMQX\WY

6(*1$/$=21(",3266%/.,9.2/%$=21,

2JQ " HADBUR GHYH FRQRVFHIH L SUCHSL HG L FRQMQXWY GHO SUHVHOM
&RAFH IYLIQFOVH ® SURFHGXUH GLULHUP HQR UHI RDQIMCBURFHWR GLFROARTR
VX@ VXD FRUMAD DSSTFD] IRQH SHWBQR q IDWR REEQIR IQ FDSR DL DAL
Q_FRP XQFDUH D@2 W DQR QU HQM HYHQXDI DY VD] IRQ_H DWKGLFXLVRQR
YHQXWD FRGRVFHQ D FKH SRWDCR FRP SRUBH YIRD) IRQH GH®I QVSRV] IRQL
GHO &RAFH (WR DWMQHQARWL DO FRQGXUH 1QEDJIQL SHYRDR HG
IP SHI QDQGRVLD USRWBUH B CRWIV IH DFTXIVVM VR® DLSURSU ALHWEAXSHURUL

92/$=21( ( &216(*8(1=(

, SUGQASL HG L FRQMQXW GHO&RAFH ( WFR FRAMAVFRGR SDUM QM) UDQM HG
HAHJ DB GHIQ REEQIKL FROADWODD G WY/ L' HADBL H SHWIOR ©
YIRD] IRGH RYYHRR © P DQFDW RAVHYDQ D GD SDWW GHLP HGHVP L' HADVBLL
SRW FRANMLH LQDGHP SIP HQR DI QREED KL GHUYDQIGDODSSRUR G OYRIR

R LGFWY GVASEDWH ° FRQ G GHUYDQIFRQMHI XHJ H VDJ IRQDWRUH DQRKH DL
VHOLG BUJIH
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8 Q DGHIXDR VWP D @ FROARGR LOMIR SXz HWHUH XS SHU YHULIEDUH H
JHAMH ®f DMWY H ® RSHUD] IRQL D] HQEDD QHOUWSHIR GH® GUJL GH
UHJ RDP HQWH GH® SURFHGXUH D] IHQED@ DAICH G_XQD JHIRGH RIWP DBI HG
HIFHQM DOFKH GHL GDW FRQEEID H IICDQ DU $ BB IIQH RIQXCR GHL
' HADWEUL CHEDP EMR GH®! SURSUH 1XQ IRQLH UAVSRQDEIDN ¢ WQX\R D
FRODERDUH FRQ @ 6 RAHV DALCH G SDWFLSDUH DAYDP HQM DG XQ P LJ@RMH
HG HIIEEDFH VMMP D G FROAR® IOMIR H D \BGI SURSRWR 6 HFXB DW
DWIEXUD DIQRUDQL A FRQAR® 61QEDFR H 5 HYLVRUIL LOTEHR DFFHWR D@D
GRAXP HOM| IRH HG D WY/ L GDW HG IQRWP D IRQL XD SHU XQ FRUHWR
GHIDMYYV & VRQR G-MCDM ,OFRP SMR @ YUILOW FROIXDIYDP HQM
WX@RAWHYDQJ D GHO&RAFH (\WR GD SDW GH ' HADBUL CRQFKp G
SURSRICH (DJJIRUDP HOR SHU P URDWH @HIEDFH DSSTD] IRQH YIHCH

DICDR 6 RAAV DOVXR $P P IQMADRH R DG HYHQXD®! RUDQVP R
VSHALER DMWY DRQMOR GH®D AKWAD D] HQED®!

5(9621( "' (/ &2" &( (7.&2

6 HFXUB DWVRAIHQH H SURP XRYH P RALIFKH HG IQMI WD) IRQL DO&RAFH ( WFR
SHU DJJIREDP HQWJ @ RSSRWHQL 1Q FRQIRWP 1V DQHYRY] [RQH RUDQ] ] DYD
GH® 6 RAHY RYYHRR GH®I QRP DIYH QD IRQDQ H IQMID] IRQDD ( YHQMXDD
UHYMRQL GHO &RAFH (\WR VDIDQQR FRP XQTXH SUHYHOLD VRWRSRWM
DSSURYD] IRQH DA® GHI @R DQLVRADQGH® 6 RAHV
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